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India to Add 2,000 MW Solar Power Capacity 
in Jan-Mar 

 
 
 
ACME is an industry leader in Solar and innovator in energy storage technology.  

As the energy industry is regarded around the world as a “blue ocean” or uncharted market. 
We are accelerating innovation to turn good opportunities into great ones in energy sector. 

At ACME, we’re unlocking the potential of renewable energy to reach an ambitious goal set by 
our Hon’ble Prime Minister Shree Narendra Modi.  

Here is an Industry Story covered by Economics Times on Solar Sectoral Outlook.  
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India to Add 2,000 MW Solar Power Capacity in Jan-Mar 

Kaavya Chandrasekaran, New Delhi 

 

Major projects may be completed in Andhra, Telangana, Tamil Nadu and MP 

India will add 2,000 megawatts of solar power capacity between January and March, which is equal to the 
capacity added during the entire 2015. 

The major projects expected to be completed in these three months are in Andhra Pradesh, Telangana, 
Tamil Nadu and Madhya Pradesh. 

These projections by solar consultancy Bridge to India indicate that the country will comfortably surpass 
its target of 2,000 MW of solar projects for 2015-16. Already around 1,100 MW have been added in the 
nine months to December 2015. 

The target for 2016-17 is much stiffer at 12,000 MW. In the first three quarters up to December, India is 
expected to add another 2,839 MW of capacity. This means that over 9,000 MW will have to be added in 
the last quarter if the target is to be met. The majority of projects completed during the year will be in the 
five southern states. India wants to achieve 1 lakh MW of solar power by 2022. 

Solar tariffs fell drastically in 2015, culminating in an . 4.63 per unit all-time low of ` offered by both Sun 
Edison and SB Energy while bidding for separate projects  of 500 MW and 350 MW respectively  for 
NTPC in Andhra Pradesh. There is disagreement over whether they will fall any further in 2016. “Maybe 
in the middle to long-term, a reduction might take place due to a fall in equipment pricing,” said Vinay 
Rustagi, managing director, Bridge to India. “A 10-12% drop in equipment prices is expected.” 

But Prashant Panda, president, solar business at ACME Solar, said a correction was likely. “I feel tariffs 
have bottomed out,” he said. “I don't expect them to go down any further.” 

In 2010, the price used to be 17.91 per unit. Analysts are already wondering whether given the sliding 
prices, solar projects in India will remain attractive for foreign investors. 

“India is an attractive market from a volume perspective, but when it comes to margins, I don't know,” said 
Amit Sinha, partner, Bain and Co. “The return on equity (RoE) for developers has come down from the 
high teens or even more to the low teens. Unless developers make sufficient RoE, which needs to risk-
adjusted and currency-adjusted, they will not be too excited about investing further in this sector. They 
could easily divert their investments to another project or another country. It is a tight balancing act  low 
tariffs are very good for consumers but sometimes developers lose out as a result.” 

It all depends on whether Sun Edison and SB Energy manage to successfully execute their projects at 
the price quoted. “There are macro concerns such as forex rates and full evacuation of the power 
produced,” said Bikesh Ogra, president, solar business at Sterling and Wilson Pvt Ltd, a major EPC 
player. “There will also be micro concerns once the projects are implemented.” Despite the recent hike in 
the ministry of new and renewal energy's outlay from ` . 5,000 . 600 crore to ` crore for giving subsidy to 
rooftop solar projects over the next five years, there was some apprehension over whether rooftop solar 
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targets will be met. This target was the easily achievable 200 MW in 2015-16 (included 
in the overall target of 2,000 MW), but has been raised 24 times to 4,800 MW in 2016-17. “Rooftop is a 
puzzle right now,” said Rustagi. “Whether the target is met will depend upon when and how the subsidy 
scheme is implemented. It is unlikely that even 500 MW will be added.” 

 
 
About ACME Group:  
 
The ACME Group is a leader in the field of energy management and innovative solutions for the 
wireless telecommunications and alternate energy sector. It prides itself as a pioneer in the 
development of green technology solutions that are environment friendly, energy efficient, & 
cost effective and also capable of delivering a quick return on investment.  

ACME group is a result of the vision and commitment of its founder, Mr. Manoj Kumar 
Upadhyay. He sought to realize this goal by providing radically new technology solutions 
through intensive research and development instead of making incremental changes to existing 
technologies. The establishment of ACME Cleantech Solutions Pvt. Ltd. (formerly ACME Tele 
Power Limited) in 2003 was the first step towards realization of this dream. 

Today ACME products are installed over 1,50,000 telecom sites across the globe. ACME 
products help significant Carbon Emission Savings. 

ACME has enabled telecom expansion to farthest as well as most interior and hitherto 
unconnected regions of India while reducing carbon emissions from the telecom site as well. 
The Company today enjoys an international presence, through its own establishments, channel 
partners, and associates.  For further information, please visit http://www.acme.in/. 
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